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Properties returning to long term rental market with 90day cap

• 21% (10% + 11%) return to long term rental 
market (LTR)

• Based on the number of un-hosted STRA listed 
today on DPE Register, 286 dwellings would 
return to LTR

• 14% will sell

• 35% change in behaviour

• reduces rents 

“In a market of about 3,000 long-term rental 
properties, a change as small as 30 properties can 

move the vacancy rate by 1%. This can have a 
significant impact on private rental rates” 

(Dr Peter Phibbs)

5 Sources: Dr Peter Phibbs; URBIS EIA; DPE Register
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90 day cap returns largest % of ‘budget’ accommodation

27% of properties returning to 
LTR under 90 day cap are 
‘budget’ accommodation

11% ‘mid-market’ 
accommodation returns, which 
in turn takes further pressure of 
those needing budget 
accommodation 

6 Source: Urbis EIA
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Total visitors, visitor nights and number of rental bonds

7 Source: Byron Shire Tourism Monitor, year ending Sept 2022, Peter Valerio

Year Avg. Bonds Held
2017 2959.5
2018 2905.8
2019 3015.8
2020 3190.3
2021 3210.5
2022 3060.3

Average bond holdings by year:



www.byron.nsw.gov.au8 Source: URBIS EIA, Table 5.5

Table 5.5 – Summary of Cumulative Distributed Net 
Benefits and Disbenefits - Policy Options (extract)

Not all benefits & disbenefits are equal



www.byron.nsw.gov.au

Tourist versus resident spend

• Overnight visitors spend $160/night in non-commercial 
accommodation

• Overnight visitors spend $199/night in commercial 
accommodation  (Tourism Research Australia)

• Comparatively, a resident will spend $141/day (ABS Census)

• The value of a residents spend supports all sectors of the 
economy and society, from schools to health care, 
sporting and recreation facilities and creative and 
cultural activities

Who are our visitors?

• family groups only comprised ~13% 
of total overnight visitors and is the 
smallest visitor group type to Byron 
LGA. 

• the largest visitor overnight age 
group is 15-34 year-olds comprising 
~54% of total overnight visitors

9
Sources: ABS Census data; Tourism Research Australia Local 
Government Area Profiles | Tourism Research Australia

https://www.tra.gov.au/Regional/local-government-area-profiles
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Mullum Hospital
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Thank you
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