Narrabri Stage 3
Project Overview



Project Commencement
Activities
* Development Consent required 2022.

* Upon approval, underground mine development into
MLA 1 and construction of a ventilation complex
would commence.

* Investment certainty needed.




M—ake-good Agreements

» Draft agreements have been sent to the eight
landholders who own the nine bores which are
predicted to experience >2m of groundwater
drawdown.

* Replacement bores are proposed to be
installed within 2 years of commencement of
the Project.

* Replacement bores would be deeper or would
access alternative formations.




Greenhouse Gas Emission Intensity

* Minimisation of Scope 1 fugitive emissions proposed via flaring of the gas, which is collected via

surface to seam and underground in-seam drainage.

- Benchmarking of two other underground mine operations provided in DPE assessment report.
« DPE has proposed conditions to provide a mechanism to independently review emissions and

potentially ‘ratchet down’ over time.

Table 11 | Predicted Scope 1 emissions intensity for three recent underground coal mining projects

Max’m Average Emissions
Total Coal Total Fugitive In Situ .
" Annual o Intensity
Project Resource X Emissions Gas Comments
Production (t COz-elt
(Mt ROM) (Mtpa) (Mt COz-e) Content ROM)
P (meH)
Narrabri Stage 3 2015 11.0 31.19 25-5 0.155 (abated) Only 10-40%
0.156 methane
(unabated)?'
Dendrobium 7186 52 18.3 10.3 0.19 (abated) Consistently
Extension 0.24 dominated
(unabated)? by methane
Tahmoor South ~33.0 4.0 26.09 Not 0.57 (abated) Consistently
available 0.79 dominated
(unabated)® by methane




Conclusion

* Mine life extension from 2031 to 2044,
providing continued social and economic
benefits to the region.

» Continued employment of up to
approximately 520 full-time equivalent
personnel.

» Up to approximately 20 additional
construction jobs during development
phases.

« $259M additional royalties to NSW.

- Total net benefit to NSW of $599M
(net present value).

» Consistent with the Strategic Statement on
Coal Exploration and Mining in NSW
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