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DPHI assessment report: uncritical

Source: DPHI SSD Assessment Report, p116. See also
exec summary page viii, Evaluation page 127.
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Economic assessment
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Building a better
working world

Peta: 14 December 2022
. HV Ltd
IR Economlc |m aCt 1011 Lemington Road, Ravensworth
Economic impact of P NEwW 2330
Assessment of the
the Hunter Valley
. Hunter Va | Iey Economic Impact Assessment of the Hunter Valley Continued Operations

Operations Operations Project

continuation project
HV Operations Pty Ltd
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Dear Peter Waish,

continuation project

HV Operations Pty Ltd

15/12/2022 . = & - -
Thank you for the opportunity to work on this project for you. Should you wish to discuss any

spect of this Report, please do not hesitate to contac:_ on 04-0.

Yours sincerely

Steve Brown
Partner

The better the question. E I

The better the answer. Shape the future

Tha better the world works. with confidence Building a better
working world
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Billions

Net benefits in context
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Coal market uncertainty: ignored

«— | 16% reduction in revenue make
project marginal

19% increase in costs make project

/ marginal
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Coal market uncertainty: ignored

Source: EY 2025 Economic impact of the Hunter
Valley Operations continuation project page 29
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Coal market uncertainty: ignored
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Coal market uncertainty: ignored
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Worker benefits: overstated

Preston CJ, Land and
Environment Court

“Mr Brown sought to inflate the benefit to workers...

“Contrary to the ... Economic Assessment Guidelines, Mr Brown incorrectly compared
the average coal mining wage...to the weighted average non-mining wage.

“conceded that this opinion was not based on detailed research or analysis...

“If there will be any worker benefits of the Project, they are likely to be small and in
the order of magnitude of [DPIE expert’s] figure of $4.3 million...possibly lower still”
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Supplier benefits: overstated

Preston CJ, Land and
Environment Court

“Mr Brown sought to inflate the benefit to suppliers ...

“Mr Brown did not form any view as to whether [data from his client] was an accurate
or inaccurate figure, but accepted it as “it seemed like a reasonable figure”...

“Mr Brown’s inputs and methodology are uncertain and not able to be tested or
verified. A number of inputs seem plainly wrong.
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Greenhouse gas emissions

Source: EY 2025 Economic impact of the Hunter
Valley Operations continuation project page 46
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